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International IPOs: ADRs

Case:

ACER COMPUTEC LATINO AMERICA (9-299-024)

1. Is it a good time for Acer Computec to go forward with an IPO at this time?

2. What are risks and the biggest concerns that must be overcome for a successful offer?

3. What are the main advantages and disadvantages of a dual offering in the US and Mexico? Should Acer go ahead with a dual offering?

4. What specific terms would you purpose for the ADR:

· Public versus private issuants.

· Level of ADR program.

· Exchange listed or not.

· Appropriate ration to target.

· Global versus ADR.

      5.
      What should Rojas do in July 1996?

